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On Feb. 10 at a press conference in Managua, Nicaraguan Finance Minister William Hupper
announced that his government has had contacts with Japanese academics and entrepreneurs
interested in the construction of an inter- oceanic canal in Nicaragua. A commission has been
created by the government to study the canal project, and will be headed by Hupper. Participants
on the commission will include representatives of diverse Nicaraguan institutions, and "any and
all" governments, institutions and private companies interested in collaborating. Hupper said
that a Japanese delegation will arrive in March to begin a feasibility study. He estimated that the
feasibility study would take about three years to complete and that construction of canal would
require 10 more years. The minister said that the canal would benefit not only Nicaragua, but also
immense benefits for Central America, Latin America, and world commerce. He said that although
he could not provide details, the canal would link the oceans in the southern part of the country
and cross through Lake Nicaragua. On Feb. 13 in Tokyo, Nicaragua's Ambassador to Japan, Jorge
Huezo, told reporters that in March representatives of Japan's construction industry and academics
will visit Nicaragua to study prospects for building a canal linking the Atlantic and Pacific oceans.
From 10 to 12 builders will go to Nicaragua, including representatives of several major construction
firms who are "very much interested in the project," said Huezo. Huezo would not identify the
Japanese firms, but said they were among the four or five companies involved in a feasibility study.
He said about 20 university professors have also expressed interest in the study. On the same day,
an official of Japan's Foreign Ministry said private Japanese firms have been holding talks with the
Nicaraguan government. He said that the Japanese government will "not consider participation in
the Nicaraguan canal project on a governmental level" because it is working with the United States
and Panama on a project to construct a second Panama canal. Under an agreement signed in 1985,
the three countries will complete studies on alternatives to the Panama Canal by September 1990. At
the turn of the century, Nicaragua was considered as a possible canal site, but Panama was finally
chosen. The US has a lease on the Panama Canal until 1999. (Basic data from AP, 02/11/89, 02/13/89;
Notimex, 02/10/89)
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